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Statement
2019-09-30 2020-09-30

AV AS A aalicay paldl) g ) ila
%59.45 5,831,426 9,298,333 Net Profit represents the amount attributable to
the owners of the parent Company
aaaall 5 Al agudl duny
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%13.26 56,582,033 64,082,912 Total Equity attributable to the owners of the
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Statement

VA 5 anlinay alall M ilia
Net Profit represents the amount

0,
Ao siedee 207,907 attributable to the owners of the parent
Company
Aatsall y Al aged) ny
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Sl e T Basic & Diluted Earnings per Share
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%56.28 5,199,013 8,125,050 ;

Total Operating Revenue
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e Not Applicable for first Quarter

s el e by Y 0

KWD 2,540

KWD 284,728

-Increase in share of results of associates
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Report on review of interim condensed consolidated financial information

To the board of directors of
Noor Financial Investment Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Noor
Financial Investment Company KPSC (the “Parent Company”) and its subsidiaries (together “the Group”) as
of 30 September 2020 and the related interim condensed consolidated statement of profit or loss, statement of
profit or loss and other comprehensive income, statement of changes in equity and statements of cash flows
for the nine-month period then ended. Management is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with the basis of presentation set out in
Note 2. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity.” A review of interim
tinancial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month period ended 30
September 2020 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the course of our review, we have not become aware of any matetial violations
of the provisions of Law No.32 of 1968, as amended, concerning currency, the Central Bank of Kuwait and
the organisation of banking business, and its related regulations, or of the provision of law no 7 of 2010
concerning the Capital Market Authority and its related regulations during the nine-months period ended 30
September 2020 that might have had a material effect on the business or financial position of the Parent
Company.

=

i
Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)

of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait

2 November 2020
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terbn Condensed Consolidated Financiat
Soptomber 2000 {Unpudited)

Hanwwnit

Interim condensed consolidated statement of profit or loss

et Qompany ~ KPEQ and Subshdinvies 2
nformation

Three months ended Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2020 2019 2020 2019
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Continuing operations
Revenue from hotel operations and IT Services 2,817,818 2,971,028 9,751,881 9,654,679
Realised (loss)/gain on investments at fair value through
profit or loss (10,116) 173,544 (48,381) 1,879,089
Unrealised gain/(loss) on investments at fair value through
profit or loss 447,066 (550,527) (429,819) 713,281
Dividend income 288,624 45210 794,551 1,142 642
Share of results of associates 10 4,528,527 2,346,510 12,085,438 7,256,491
Change in Fair value of investments properties 11 - - (881,788) -
Rental Income 53,131 208,319 321,414 480,455
Realized gain on disposal/partial disposal of associates 10 - - - 1,488,088
Management and placement fees - 4,929 9,861 14,424
Total income 8,125,050 5,199,013 21,603,157 22,629,149
Cost of sales and services from hotel operations and IT
services (2,234,022) (2,332,341) (8,079,374) (7,678,718)
General, administrative and other expenses (1,141,916) (1,121,418) (3,260,617) (4,382,397)
Operating profit 4,749,112 1,745,254 10,263,166 10,568,034
Interest and other income 21 176,020 34,452 607,626 893,662
Foreign exchange (loss)/income (13,787) 243,986 63,386 (876,352)
Finance costs (250,000) (401,155) (834,970) (1,457,911)
Impairments in value of intangible assets - - - (945,000)
Impairment in value of accounts receivables (84,258) - (526,719) -
Profit for the period from continuing operations 4,577,087 1,622,537 9,572,489 8,182,433
Discontinued operations
Loss for the period from discontinued operations - - - (1,456,681)
Profit before taxes 4,577,087 1,622,537 9,572,489 6,725,752
Provision for KFAS contribution - - - (20,353)
Provision for Zakat (44,267) (16,667) (94,093) (54,881)
Provision for National Labour Support Tax - - - (20,609)
Profit for the period 4,532,820 1,605,870 9,478,396 6,629,909
Attributable to:
Owners of the Parent Company 4,307,967 1,694,768 9,298,333 5,831,426
Non-controlling interests 224,853 (88,898) 180,063 798,483
4,532,820 1,605,870 9,478,396 6,629,909
Basic and diluted earnings/(loss) per share attributable
to the owners of the Parent Company (Fils) 5
- From continuing operations 10.91 4.24 23.54 18.22
- From discontinued operations - = - (3.64)
10.91 4.24 23.54 14.58

The notes set out on pages 8 ro 21 form an integral part of this interim condensed consolidated financial information.



Nooy Flasncisl inveshrent Sompany ~ KPS0 ond Subsidipries

intorim Condonsed Consolidated Financial nforemtion
30 Septomber FU20 Unauditad)
Muweait

Interim condensed consolidated statement of profit or loss and

other comprehensive income

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2020 2019 2020 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Profit for the period 4,532,820 1,605,870 9,478,396 6,629,909
Other comprehensive (loss) / income:
Items to be reclassified to profit or loss in subsequent

periods:
Exchange differences:
Exchange differences arising from translation of foreign

operations 226,535 1,567,011 (2,461,473)  (4,056,007)
Transferred to interim condensed consolidated statement of

profit or loss on partial disposal of associates - - - 1,542,639
Share of other comprehensive income of associates (net) 1,060,597 (7,423) (2,229,071) 17,908
Total other comprehensive income/(loss) for the period 1,287,132 1,559,588 (4,690,544) (2,495,460)
Items not to be reclassified to profit or loss in

subsequent periods:

Net changes in fair value of investments in equity

instruments designated at FVOCI 294,325 (183,690) (2,955,696) 443,647
Total other comprehensive income/(loss) for the period 1,581,457 1,375,898 (7,646,240) (2,051,813)
Total comprehensive income for the period 6,114,277 2,981,768 1,832,156 4 578,096
Total comprehensive income/(loss) attributable to:
Owners of the Parent Company 5,974,254 3,033,366 1,834,675 3,606,406
Non-controlling interests 140,023 (51,598) (2,519) 971,690

6,114,277 2,981,768 1,832,156 4,578,096

The notes set out on pages 8 to 21 form an integral part of this interim condensed consolidated financial information.
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38 Septomber 2020 {(Unnudited)
Ruwait

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2020 2019 2019
Note (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Cash and bank balances 6 5,578,023 2,680,478 4,653,487
Short-term deposits 6 4,277,843 5,628,943 3,016,207
Wakala investments - 1,000,000 1,000,000
Investments at fair value through profit or loss 7 8,200,779 11,704,245 10,337,434
Accounts receivable and other assets 8 3,973,370 4,445 898 4,551,790
Inventories 592,420 527,240 567,909
Investments at fair value through other comprehensive

income 9 13,267,811 16,168,068 16,544,379
Investment in associates 10 52,542,838 46,722,338 39,115,331
Investment properties 11 13,010,081 13,895,210 14,327,493
Property and equipment 1,796,428 1,960,898 2,507,926
Right of use assets 1,314,068 1,432,738 1,301,664
Goodwill and other Intangible asset 2,029,278 2,164,019 2,234,958
Total assets 106,582,939 108,230,075 100,158,578
Liabilities and equity
Liabilities
Due to banks 6 29,628 408,598 490,155
Accounts payable and other liabilities 8,690,250 8,157,560 7,853,780
Borrowings 12 25,943,962 27,352,021 27,239,875
Provision for end of service indemnity 1,253,411 1,058,101 987,774
Total liabilities 35,917,251 36,976,280 36,571,584
Equity
Share capital 13 41,316,276 41,316,276 41,316,276
Share premium 3,410,573 3,410,573 3,410,573
Treasury shares 14 (4,138,316) (4,138,316) (3,535,116)
Legal reserve 5,466,869 5,466,869 4,634,411
Voluntary reserve 5,466,869 5,466,869 4,634,411
Cumulative changes in fair value (3,586,032) 1,416,153 (4,704,487)
Foreign currency translation reserve (25,551,540) (23,090,067) (23,422,543)
Retained earnings 41,698,213 34,769,670 34,248,508
Equity attributable to the owners of the Parent

Company 64,082,912 64,618,027 56,582,033
Non-controlling interests 6,582,776 6,635,768 7,004,961
Total equity 70,665,688 71,253,795 163,586,994
Total liabilities and equity 106,582,939 108,230,075 100,158,578
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